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The Bondage of the Free
By Royal D. Rood•

in the pockets of the people tem
pora1ily a means of exchanging
their products. But this deficit
financing. this inflation of the
currency volume, merely com
pounds the burden of debt and
interest. and hastens the tragic
day when finally the currency
loses all its value. The end result
is unemployment and starvation
and the inability of the govern
ment to collect even the taxes.
This is what took place under the
vicious tyranny imposed on the
Southern states by President
Grant, following the Civil War.
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Rise of the Federal Public Debt
$330 BILLION

I PUBLIC DEBT 1967
$321.7 BILLION (Est.)

be enough to pay for this par
ticular duplex.
All right, you're in business.
The rule is that you buy only
property presently rented. The
income should pay for the bank
mortgage, the interest on the
debt, and insurance and mainte
nance.Your $10 each, or $250 a
month, will pay for a renovation
program.All of you can, if living
near the duplex, get together and
paint and improve and landscape
and increase the value quickly.
Each dollar thus spent on mini
mum value-increasing improve
ments ought to repay you two or
more for one.
If you've rejected the "dogs"
and bought wisely, yo,u will soon
have a house which could be
sold at a nice profit. The whole
community is better off. Two
poor families are now decently
sheltered. You, the group, have
increased your equity. You've
earned a profit on your invest
ment. And this building wiII in
crease your equity for the life
of the mortgage.
Or it can be sold when im
proved, and all profit, all regular
pooling, all original investment
used to buy a larger apartment
house. A four-unit could be the
next step, and it should earn a:
good deal more.
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